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CONSOLIDATED STATEMENT OF PROFIT ANDJ LOSS FOR THE YEAR ENDED 31 MARCH 2008

preceding financial year,

1{a} A income statement (for the Group) together with a comparative statement for the corresponding period of the immediately

Income Staterment

REVENUES

Projact revenye

Rentat income

Reverue from sale of completed propariies held for sale

Other income

Cosl of canstruction

Cost of sales of completed properiies held for sale
Parsonnel expenses

Depreciation of property. plant and equipment
Finance costs

Giher operating expenses

Profit from operations before share of results of an associate and a joint venture

Share of results of an associala
Bhare of results of a joint venture

Profit before taxation

Tax expense

Profit for the year

Atiributable to:
Equity hoiders of the Company
Minority interests

Notes
The Group's profit before taxation is arrived sl after (charging)fcrediling the following -

Interest income

Gain from fair value adjusiment of investment properties
Fair value gain on embedded defivative

Amarisalion of convertible nofes issuance expenses
Fair value loss on struclured deposits

Nel gainf{loss) on sale of an investment property snd property, plant and equiprrient
{Note A)

Foreign exchange gain, net

Inlerest gxpense

Profit after taxation bul before minority inlerests as a perceniage of lurnover

Prefil after iaxation atiributable to equity holders of the Company as a percentage of
the Group's Issued Cagital and Reserves bafore Minarily interests at 31 Marsh 2007
and 31 March 2608

nm : Not meaninglul

Note A : Net gainilloss) on sale of investment property and property, ptant and
equipment

Net gain/{loss) on sale of property, plant and equipment
Net logs on sale of an invesiment properly

The Group
%% increase/
31.03.2008 31.03.2007 {decrease)
58'000 $$'0400
Restated
176,479 124,261 42
3,684 3.485 8
1,839 5513 [{i1a
182,002 133,289 37
49,297 4212 1,670
(161,721} (115,068} 41
{1,400} {5,120) {73)
{4.971) (3,813) 27
{B09) {415) 95
{3.514) {1.684) 109
{4,101) (3.276) 25
(176.5186) {128,476) 36
54,763 8,025 582
(475) 220 {3163
3) - nm
54,285 8,245 558
{12.585) {1.641) 668
41,890 6804 531
31,397 6,009 415
10,203 505 1,838
41,600 6,804 531
The Group
% increase!
31.03.2008 31.03.2007 (decrease)
55'000 55'000
369 232 58
43,461 2,480 nm
4,100 - nm
(598) "
(233) - nim
461 (M nm
203 556 {63)
(3.504) {1673 109
22.91% 4.95% 362
42.28% 13.48% 214
31.03.2008 31.03.2007
S§'000 55000
5063 (9)
{42) -
461 [2)]




BALANCE SHEET AS AT 31 MARCH 2008

Hbi{l} A batance sheet {for the Issuer and Group), together with a comparative statement as at the end of the immediately preceding
financial year,

The Group The Company
31.03.2008 31.03.2007 31.03.2008 31.03.2007
S5000 S5'000 55000 S3'000
Restated
Non-current assets
Property, plant and equipment 11,487 4,443 - -
Investmeni in subsidiaries - - 57,516 57,518
Investment in an associale 4,655 7868 - -
Investmeni in a joint venlure 247 - - -
Invesiment properties 94,187 8,900 - -
Properiias held for development 15,607 - - .
Loan dus from a joint venture 16,925 - - .
Amaunt due from a minority shargholder of a subsidiary {non-trade) 2,172 2.205 - -
Amount due from subsidiades (non-rade) - - 1,283 -
Retention receivables 4,091 4,866 - .
Cluby membsership a9 - . .
Other invesiments - quoted eguity shares H 1 - -
Siruciured deposits 1,767 - - .
151,198 26,083 58,779 57,516
Current assels
Completed properties held for sale - 47.218 - .
Consumable stock 3 16 - E
Trade receivables 25,854 17,959 . -
Other receivables and deposits 4,222 1,745 43 43
Prapayments 1,208 844 783 1%
Amount due frem subsidiarias {(non-trade} . - 312 537
Amourtt due frem a joint venhure 2,000 - - -
Construction work-in-prograss in excess of pragress bilings 13,883 14,458 - -
Security bonds - 2,000 - -
Fixed deposits 12,222 12417 4,564 B8.066
Cash and bank balances 18,361 8,897 192 446
77,753 165,554 5.884 9.103
Curront labilities
Trade payables 11,490 7412 - -
Other payables and acéruals 39,042 41,525 1,397 1.608
Amount due to a director of a subsidiary 293 - - -
Amount due o an associate {nonrade) . 571 - -
Amcunt dug to subsidiaries {non-lrade) - - 1,002 1
Finance lease obligations {curent portion) 1,206 64 - -
Provigion for income tax 1,685 920 - -
Progress bilings in exceys of construction work-in-progress 755 - - -
Shori-term bank loan, secured - 67 - -
Bank ter foans (currenl portion), secured Bg5 1.878 - -
Bank cverdrafls, secured 170 385 - -
Bills payable to banks, secured 12,878 9,589 - .
Embedded derivative 5,460 - 5,400 -
74,412 62,731 7.799 1,609
Net current agsets ! {Habllities) 3,341 42,823 (1,808} 7,494
Non-current liabilities
Cther payables 13,147 1,181 - N
Amaunt due Lo subsidiaries {non-trade) - “ 5537 34510
Finance lease obligations {non-current porlion) 4,148 234 - .
Bank term loans {non-gurrent portion), secured 14,912 11,741 B -
Converdible notes 16,568 - 16,598 -
Deferred lax liabilities 12,910 2,217 - -
81,714 15.373 22136 32,510
NET ASSETS 92,825 53,533 34,738 32,500
Equity attributable to equity halders of the Company
Share capltal 21,956 21,956 21,956 21,956
Tranglation reserve {511} (3:2; - B
Accumulated profits 52,810 23,6816 12,782 10,544
74,255 45,260 34,738 32,500
Minority interests 18,570 8,273 - B
Total Equity 92,825 53,533 34,738 32,500
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BORROWINGS AND DEBT SECURITIES

1{b)(il) Aggregate amount of Group's borrowings and debt securities

Amount repayable in ong year or less, or on demand

As at 31.03.08

As at 31.03 2007

Securad Unsecured Secured Unsecured

$8'000 S§'000 55'000 55000
16,747 - 12,103

Amount repayable after one year

As al 31.03.08 As at 31.03.2007

Secured iInsecured Securad Unsecured

55’000 85'000 3$'000 S8000
19,058 18,599 11,975

Details of any collateral :

The Group's borrawings are secured by way of :

1) Assignment of progress payments from the develaper for cerain on-going construction projects |

2) Letters of assignment of certain progress payments and retention monies due to the Group ;

3) Joint and several personal guarantees of the directors of the Coempany ¢

4) Corporate guarantees issued by the Company and a subsidiary ;

5} First tegal mortgage on the Group's invesiment properties and leasehold factory building ;

6} Charge on fixed deposils and structured deposils ; and

7} First charge over the contract proceeds/project account arising from the constraction project financed.
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CONSOLIDATED CASH FLOW STATEMENTS FOR THE YEAR ENDED 34 MARCH 2008

1{c} A cash flow statement (for the group), together with a comparative statement for the corresponding period of the

immediately preceding financiat year,

Cash Flow Statement

Cash flows from operating activities
Profit bofore taxation
Adjustments for:
Depreciation of propeny, plant ard equipment
Nel {gain)loss on sak of property, plard ared equipment
Net loss on sale of investment propesy
Negative goodwill arising from acquision of an associate
Gain from fair value adjustrient of nvestment proparies
Fair vatug gain on embedded dervative
Fair value oss on structured deposits
Doubitiul debts expense
Interest expense
Interest incoma
Share of resulls of an associats
Share of resulls of a joint vaniure

Operating profit before working capital changes

Decrease {increasge) i :
Completed properties held for sale
Consumable stuck
Trade and other receivables, deposits and prepayments
Work-n-prograss, nit
increase (decrease) in ;
Trade and oiher payables

Cash flows generated from operations

Ingome taxes paid
Interast income received
Exchange differences

Nat cash flows generated from operating activities

Cash flows from Investing activities

Purchases of property, plant and equipmant
Proceeds from sale of properdy, plant and equipment
Procesds from sale of investment property

Inerease in armount due from a joint venlure

Ineraase in investment & an associale

Increase ininvestmant i a joinl venture

Ingrease ininvestrment i club membershis
Acquisition of prapenties held for devalopment

Net cash flows used in invesling activities
Cash flows from financing activities

Dividends paid

Net proceeds from issuance of ordinary shares by the
Company pursuant 19 inifiat public offering

Proceeds from issuance of convertibla notes

Bguance cosls on converlible noles

Proceeds from bank term loans

Repaymenl of bank term nang

Proteeds fram shorl-lerm bank oans

Repayment of shorldesm bank loans

Proceeds from bills payabls to banks

Intarrast paid

Repayment of lease shipations

Increase in pledged fixed deposits

Increase inlong term payables

Nel cash flows genarated from financing activities

Net increase in cash and cagh equivalents

Effect of exchange rate changes on cash and cash squivalents
Cash and cash equivalents i beginning of financial year
Cash and cash equivalents al end of financlal year {Note A}

Note A : Cash and cash equivalents at end of financial yoar comprise :

Cash and barik balances
Fixed deposits
Bank ovardrafls, secured

Less 1 Pledgaed fixed deposils

Cash and cash equivalenis

The Group
M.03.2008 31.03.2007
85000 54000
Restated
54,285 8,246
BOD 415
{503) 4]
42 -
- {394)
(43,461) {2,480)
{4,100} -
233 -
81 -
3504 1,673
1369} {232)
475 (220)
3 -
10,859 7.016
1,400 2.082
13 [¥4]
(8.281) (12,303)
1,330 (41.805)
2845 22,295
8,296 7,183
[1.931) {1.149)
360 232
13 434
7547 8,702
(1.224) 417
1,059 2
1,458 -
{16.925) -
- {230)
{280} -
(59)
{15.807)
{31.148) {6845)
(2,203) -
- 6475
25000 -
{1,331}
9875
(7.787) (3,108)
- 114
(67) (47)
3,287 4.568
(2,292) (1.673)
(2.151) (285}
(3.308) {618}
10,154 -
29177 5,118
5.576 11,178
- (24}
16,577 5,426
22,153 16,577
31.03.2008 31.63.2007
$%'000 55000
18,361 8.897
12,222 12,417
17703 {385)
29,613 20,929
(7,660) {4,353
22,153 165771
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STATEMENTS OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2008

Hd)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (i) changes in equity other than those arising from
capitalisation issues and distributions to shareholders, together with a comparative statement for the corresponding period of the
immediately preceding financial yvear,

Minority Total
Attributable to equity holders of the Company interests Equity
Transiation Accumulated
THE GROUP Share capital reserve profits
$5000 85000 55000 55000 $5'000
As at 1 April 2006 15,781 487 17,6517 7,990 41,775
Currency transiation difference - (739) . (222) (1,021}
Net income recognised directly in equity - (799) - (222) {1,021}
Net profil for the year - - 6,099 505 6,604
Total recognised income and the expenses for the year - (799) 6,099 283 5,563
Issuance of 25,000,000 ordinary share each at $50.36 per
ghare pursuant to inittal public offering of the Company 9,000 - - - 9,000
Expenses on issuance of ordinary shares pursuant 16 initial
public offering of the Company (2,825) - - - {2,825)
As at 31 March 2007 21,956 {312} 23,616 8,273 53,533
As at 1 Aprit 2007 21,956 {312} 23,616 8273 53,633
Currancy lranslation difference - {199} - 4 (195)
Net Income and expenses recognised directly in equity - {199} - 4 {198)
Net profit for the year - - 31,397 10,283 41,690
Total recognised income and the expenses for the year . {199} 31,397 10,297 41,485
First and final tax-exempt dividends on ordinary shares - - {2.203) - {2,203
As at 31 March 2008 21,856 {511) 52,810 18,570 92,825
THE COMPANY
As at 1 April 2008 18,781 - {568) - 15,723
Nat profit for the year . - 10,602 B 10,602
Tolal recagnised income and expenses for the year - - 10,602 - 10,602
lssuance of 25,000,000 ordinary share each at 580.38 per
share pursuant to Initfal public offering of the Company 9,000 - " - 9,000
Expenses on issuance of ordinary shares pursuant to initial
pubtic offering of the Company (2,825 - - (2,825}
As at 31 March 2007 21,956 - 10,544 - 32,500
As at 1 April 2007 21,856 - 10,544 - 32,500
Net profit for the year - - 4,441 4,444
Tolal recognised income and expenses for the year - - 4,441 - 4,444
First and final lax-exempt dividends on ordinary shares - - {2.203) - (2,205
As at 31 March 2008 21,856 - 12,782 - 34,738
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2008

SHARE CAPITAL

Hd)ti) Details of any changes in the company's share capital arising from rights Issue, bonus issues, share buy-backs, exercise of share options or

warrants, conversion of other issues of equity securities, Issue of shares for cash or as consideration for acquisition or for any other purpose
since the end of the previous period reported on, State also the number of shares that may be fssued on conversion of alt the outstanding
convertibles as at the end of the current financlal period reported on and as at the end of the corresponding period of the immediately preceding
financial year,

During the financial year, the Company sub-divided avery one ordinary share in the capital of the Company into two ordinary shares in the capital of the
Company. Following the sub-division of ordinary shares, an additional 88,122,500 ordinary shares were issued.

During the financial year, the Company issued $525.000.000 of 1% coupon Unconditional Unsubordinated Unsecured Convertible Notes due 2011 (the
"Notes"). The Noles are convertible into ordinary shares of the Company and the conversion price was originaily set at $1.50 and subsequenily adjusted to
$0.75 {the "Adjusted Conversion Price”), following the sub-division of ordinary shares. The Adjusted Conversion Price may be resel if the average of the
cloging price of the ordinary shares of the Company for the 20 conseeutive markel days ending 12 months afler the issue of the Noles is less than the
Adjusted Conversion Price, subjest 1o the reset Adjusted Conversion Price not being less than $0.585. Based on the Adjusted Conversion Price of $0.75,
the number of shares that may be issued upon conversion of the Neles is 33,333,333 ordinary shares. None of the Noles have been convered into
ordinary shares of the Company as at the balance sheet date.

The Company does not hold any treasury shares as at the end of the current financial year reported on,

H{d)(lii} To show the total number of issued shares excluding {reasury shares as at the end of the current financlal period and as at the end of the

immediately preceding year.

31.03.2008 31.03.2007

The total number of issued shares 176,245,000 88,122,500

1{d}{iv) A statement showing all sales, transfers, disposal, cancellation andlor use of treasury shares as at the end of the current financial period on.

AUDIT

Not applicabla.

Whiether the figures have been audited, or reviewed and in accordance with which standard {e.g. the Singapore Standard on Auditing 910
{(Engagements to Review Financlal Statements), or an equivalent standard).

The figures have not been audited or reviewed by the Company's auditors,

Where the flgures have been audited or reviewed, the auditors’ report {including any qualifications or emphasis of matter)

Nat applicable.

ACCOUNTING POLICIES

4

Whether the same accounting policles and methods of computation as In the issuer's most recently audited annual financial statement have
beern applied.

With effett from 1 April 2007, the Group has adopted ali new and revised Singapore Financial Reporling Standards ("FRS") and INT FRS that are
mandataory for the financial years beginning on or alter 1 January 2007. The adoption of these FRS and INT FRS has no sigrificant impact to ihe Group,

If there are any changes in the accounting policles and methods of computation, including any required by an accounting standard, what has
changed, as well as the reasons for, and the effect of, the change.

Not applicable.
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EARNINGS PER SHARE

&

Earnings per ordinary shares of the Group for the current period reported on and the corresponding period of the immediately preceding financial
year, after deducting any provision for preference dividends :-

The Group

31.03.2008 31.03.2007
a) Basic (cents) 17.81 916
by Diluted {cents) 14.94 9.16

§5°004 §8'000

Group's profit for the financial year atributable to \he shareholders of the
Company used for the computation of basic EPS 31,397 5,099
Group's adjusted profit for the financial year atiributabiz to the shareholders of
the Company used for the computation of diluted EPS 32,609 6,099
Weighted average number of ordinary shares in issue used for the caloulation
of basic EPS 176,245,600 66,615,651
Adjustment for outstanting convedible notes, based on reset Adjusted
Convarsion Price of $0.595. 42,616,807 -
Adiusted weighied sverage number of ordinary shares used for the caloulation
of diluted EPS 218,261,807 66,615 651

Basic eamings per share {"EPS"} is caloulated based on the Group's profit for the financiad year attribulable 1o the shareholders of the Company divided by
the weighted average number of ordinary shares in issue during the financial year.

Siled EPS is caloulated based on the Group's profit for the financial yesr atiributable to the sharshelders of the Company adjusted for inferest expense on
the convertible notes divided by the weighled average number of ordinary shares in issue adjusted for the effects of alf difulive potential ordinary shares,
baing the oulstanding converiible notes.

NET ASSET VALUE PER SHARE

1

Net asset value {for the issuer and Group ) per ordinary share based on the total number of issued shares excluding treasury shares of the issuer
at the end of the : -+

(@) current financial period reported on; and
b} immediately preceding financial year.

The Group The Company
as at asg at as at as at
31.03.20408 31.03.2007 31,03.2008 31,83.2007
Nl agset value per ordinary share (cenis) 42,13 51.36 19.71 36.88
lgsue share capital at the end of the period 176,245,000 88,122,500 176,245,000 88,122 500

REVIEW OF THE PERFORMANCE OF THE GROUP

8

a}

b}

A review of the performance of the Group, to the extent necessary for a reasonable understanding of the Group's business. It must include a
discussion of the following : «

any significant factors that affected the turnover, costs, and earnings of the group for the current financial peried reported on, including {where
applicable} seasonat or cychical factor ; and

any material factors that affected the cash flow, working capital, assets or liabilities of the Group during the current period reported on.

(E0 £
The Group had recorded revenue S$182.0 million in FY2008, 93.1% and 3.8% of the Group's revenus was contributed from consirustion business in
Singapore and Malaysia respectively. 3.1% was coniibuted from the property development and property managemsent busitess in China, The Group's
revenue had increased by 36.5% from $5133.3 millon to $5182.0 million due 1o higher contributions from the construction business in Singapore.

r f X

Besides incraase in the Group's revenue, the Group’s profit before tax had alse increased by 558.4% to S554.3 million from S$88.2 million in Y2007,

Contruction businass

Consitruction business conribated 5§11.7 million to the Group's profit before finance cost and 1ax as compared to $8$7.5 milion in FY2007. The gross
margin of construction buginess for FY2008 was 8.4% as compared to 7.4% in EY2007.

New projects in Singepore commenced during FY2008 contributed to 31.3% of the construction revenue and have an average gress matgia of 13.2% in
FyYZ008.

Projects in Singapare commensed during FY2007 contributed (o 40.3% of the construstion revenue and have an average geoss margis of 8.8% in FY2008,
All these projects had been completed except for ane project which is estimated to be sompleted by early FY2610,

Other projects in Singapore which have commenced prier to beginning of FY2007 confributed to 24.4% of the consiruction revenue and have an averags
gross margin of 8.0% in FY2008. All these projects had been compleled dusng FY2008 except of one project which is estimatad o be complated in 2nd
quarter of FY2004.

The project in Malaysia was completed during FY2008 and has sentribuled 1o the remaining 4.0% of construetion revenus.  The project recognized 2 gross
rmargin of 0.8% in FYZ008.
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Gain from fair value adjustment of investment properties

The Group had recognised a fair value gain of $343.5 millien on investment properies during the financiat year. OF the fair value gain of 5543.5 million,
$43.0 million refales to tha Tianjin Riverfroni Square.

The Group has reviewed ils intenlion with regards to the building, Tianxing Riverfronl Square (£ 15581 1%) ["TRS"), held by the 69%-owned subsidiary,
Tianjin Tian Xing Real Estate Development Co., Lid (RIS L HNT B 2 50), The building was previously developed with inlention for sale and was
classified as completed properties held for sale. With effect from 31 March 2008, TRS would be held to eam rental income and for capilal appreciation,
Conseguently, the completed properties held for sale was transferred and classified as “invesiment Properlies”.

The Group's accounting policy is to siale investment properlies at fair value subsequent to initial recognilion. Based on the valuation performed by DFZ
Debenham Tie Leung Internafional Property Advisery (Tianjin} Co Lid, as at 31 March 2008, the fair value of TRS was delermined to be at the equivalent of
S588.7 million and a falr value gain of 5543.0 million was recognised.

The rermaining fair value gain of 550.5 million pertains 1o the Group's invastment properly in Singapore,

Accounting for Issuance of 8525 million Convertible Notes

The Group has issued 8%25 million convertible notes on 18 QOctobier 2007, in accordance with FRS 39.11, the fair value of the embedded derivalive was
deducted from the fair value of the convertible notes and the residual is alfocatad 1o the host debt instrument of the converiibie aoles. As at 31 March
2008, tne fair value of the embedded derivative was determined and a gain of $34.1 million was recognized coniributing o the Group's profit before tax.
The fair vatue of the embedded derivative al inception of the noles issuance and as at 31 March 2008 was 559.5 mitlion and $85.4 million respectively.
The falr values were determined based on valuation done by & professional valuation firm engaged by the Group.

In accordance with FRS 38 and FRS 32, an imputed inferest expanse of $51.1 miliion was recognized for the hosi deb! instrument,

8 Where a forecast, or a prospect statement, has been previously disclosed to sharsholders, any variance between it and the actual results,
There was no forecast or any prospact statement previously disclosed o sharehotdars.

10 A commentary at the date of the announcement of the significant trends and competitive conditions of the Industry in which the group operates
and any known factors or events that may affect the group In the next reporting period and the next 12 months.

Based on the Singapore Construction Prospects 2008 published by BCA on 15 January 2008, the iolal construction demand is projected 1o reach batween
§523 billion and S%27 bilkon in 2008. The strong demand in construction services is expecled to continue in 2008, fuellad by strang economic
fundamentals and essential projecis in the pipetine.

With the expecled strong demand in construction activilies, coupled with the global increase in raw maleriais, labours, and fuel costs, there are inense
pressure on construclion resources and building capacity which lead to increase in costs of construction in general. Nevertheless, the Singapore
Government has put in place numerous measures to gase the intense pressure such as rescheduling of public geclor projects and ensuring adecuate
construction manpower by raising the Dependency Ratio and $-Pass quola lo ailow more forgign workers to work locally.

The Group has currenlly a strong construciion arder book of approximately S$750 million which covers till 3sd quarter of FY2011. With the currenily
available resources and several projecis on hand {o be compleled within the next 12 months, the Group is optimistic that it would be able to position itself
competilively in the construction industry.

DIVIDENDS
11 {a) Current financial period reported on.
Any dividend declared for the current linancial period reporied on 7
Name of dividend : First & Final
Dividend Type : Tax Exempt (1-tigr) Dividend
Dividend rate © 1,10 cents per ordinary share
{b) Corresponding Period of the Immediately Preceding Financial Year.
Any dividend declared for the corresponding period of the immediately preceding financial year 7
Name of dividend : First & Final
Bividend Type : Tax Exempi (1-lier) Dividend
Dividend rale : 2.50 cents per ordinary share
{c) Date payable
To be announced.
{rf} Books closure date
To be anricunced.

12 If no dividend has been declaredirecommended, a statement to that effact.

Mot applicable,
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13 Segmented revenue and results for business or geographical segments {of the group) in the form presented In the

Issuer's most recently audited annual financial statements, with comparative information for the immediately

preceding year.

Business segments
FY 2008

REVENUES
- externai sales

Segment resulls

Share of results of an associale
Share of results of a joint venture
Finance costs

Profit before taxation

Tax expense

Minerily interests

Net profit attributable to equity holders of the Company

Segment assets

investment in an associale
investment in a joint venture

Total assets

Segment liabilites
Unallacated liabililies

Total liabilities

Cther segment information :
Capital expenditures

Depreciation of property, plant and
equipment

EY 2087

REVENUES
- gxtemal sales

Segment resulls

Shara of resulls of an associate
Finance costs

Profit before {axation

Tax expense

Minorily interests

Net profit attributable to equity holders of the Company

Segrent assets
Invesiment it an associale

Total assets

Segmen! Habilities
Unaflocaled Habilitles

Taotal llabilities

Other segment information :
Capital expendilures

Depraciation of property, plant and
equipment

GROUP
31.03.2008
S8'000 £3'000 55000 $5°000 5%'000
Properiy
development
and
Construgtion  fanagement Others Elirminatian Total
176,479 5523 - -

11,738 46,007 531 " 58,277
{475) . - (475)

- {3) - - (3}
(991) {1,308) {1,215} - (3514

10,748 44,221 (684} - 54,285
{12,595}

{10,293

31,367

99,613 140,058 74,447 {B0,069) 224,049

- 4,655 - - 4,655

« 247 B - 247
228,951

48,574 33,668 15,310 {33,825} 64,727

71,3098

136,126

8.380 19 - - 8,408

756 53 - m BOS

GROUP
31.03.2007
58000 S&§0600 35'000 58'000 55000
Property
development
ang
Construgtion ~ "rahagement Others Elimination Totat

124,201 8,098 " 133 289
7.497 2,212 9,708

- 220 220
(750} (8933} (13 {1,684)
6,747 1,494 1 8,245
(1.641)
{505)

6,099

78,825 50,936 23,529 {29,121} 123,969
- 7.668 . - 7,668

3,37

41,075 21,876 16,822 {28,984) 50,888
27,215
78,10

886 8 - - 694

353 82 - w 415
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Geograpical segmentis

EY 2008

REVENUES

Segment assels

Investment in an associate
Investment in a joini venture

Tolal assets

Other segment information :

Capial expenditures

REVENUES
Segment assels
Invesiment in an associate

Tolal agsels

Other segment information :

Capltal expendilures

GROUP
31.03.2008
$5'000 §%'000 55000 55000 85000
People's
Republic of
Singapore Malaysia China Elimination: Total
169,497 6,982 5523 - 182,002
136,683 2,188 57,035 (15,035) 224,049
- - 4,855 - 4,655
247 - - - 247
228,851
8,350 - 19 . 8,409
GROQUP
31.03.2007
58000 $5'000 $§'000 $%'000 85'000
People's
Republic of
Singapore Malaysia China Efimination Total
85,629 28,362 8.008 - 133,289
81,651 6,829 51,125 {15,636} 123,968
- - 7.668 - 7,668
619 &7 8 . 694
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14

15

16

17

In the review of performance, the factors leading to any material changes in contributions to turnover and earnings

by the business or geographical segments,

Please refer {o item 8.

A breakdown of sales as follows:-

Sales reported for the full year

Operating profit after tax before deducting minority interests
reported for the year

Group
31.03.2008 31.03.2007 % increase/
(decrease)
$5'000 £$°000
182,002 133.289 a7
41,680 6.604 531

A breakdown of the total annual dividend (in doHar value) for the issuer's latest full year and its previous year as

follows :
31.03.2008 31.03.2007
55'000 53'000
Ordinary 2,203 -
Total : 2,203 -

Comparative figures

Following an assessment of the nature and classification of the comparative figures, certain comparative figures have been

reclassified 1o reflect the nature of these items more accurately.

BY ORDER OF THE BOARD

Choo Chee Onn
Executive Chairman and Managing Directar
261 May 2008

The inilial public offering of the share of KSH Holdings Limited was sponsored by Weslcomb Capital Ple Lid
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