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FY2011 Results Highlights

o Achieved 23% increase in net profit after tax to S$22.6 million
despite 10% decline in revenue to S$262.8 million

« Strong balance sheet and working capital position with total cash of
approximately S$91.5 million

o Low net debt-to-equity ratio of 0.02 times

o Strong order book of approximately S$245 million as at May 19, 2011




FY2011 Results Highlights

Change

FY2011 FY2010 (%)

FY2009 FY2008 FY2007

Revenue

Profit before
Tax

Profit after
Tax

Net Profit
Margin (%)

EPS (cents)

NAV/share
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* CAGR: 18.5%
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mainly due to decline
revenue from
construction business

FY2010

FY2011




Profit from Operations

All in Thousands

Profit from Operation before Tax and NCI
Excluding items below:-

Add back/(less):-

- (Gain)/loss from fair value adjusment of investment
properties

- Fair value gain of embedded derivative on convertible notes
- Amortisation of issuance costs on convertible notes

- Interest expenses - imputed interest on convertible notes

- Loss/(gain) on redemption on convertible notes

Adjusted Profit from Operations before tax and NCI

N

20,260 22,963 17,323 54,285 8,245
(4,120)  (1,926) 3,766 (43,461)  (2,480)
- - (4,759) (4,100) -
- 182 551 598 -
- 729 5501 1,099 -
- 487 (246) - -
25140 22435 22136 8421 5,765
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FY2007 to FY2011

5 years of continued
growth




Profit before Tax and Profit after Tax

PROFIT BEFORE TAX PROFIT AFTER TAX
> ) =
S$M __ S§M-
60 - 54.3" 45 - 41.7 *
50 -
35 -
40 1 27.4% 30 4 23 5%
—7 203 25 | —7 226"
30 -
23 20 |
20 - 17.3 15
0] 82 I 104{ 6.6
L] -1 I
O T T T T O n T
FY2007 FY2008 FY2009 FY2010 FY2011 FY2007 FY2008 FY2009 FY2010 FY2011
- FY2007 to FY2011 CAGR: 37.5% - FY2007 to FY2011 CAGR: 36.0%

* Included a gain from fair value adjustment of investment properties
** Increase in profit after tax in FY2011 was mainly due to cost efficiencies
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Balance Sheet Highlights S H

FY2011 FY2010  Change (%)  FY2009 FY2008 FY2007

Current Assets

Current
Liabilities

Net Current
Assets

Total Assets

Total Liabilities

Shareholders’
Equity

Net Tangible
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Debt Coverage

S$'m FY2011 FY2010 Ch(g:)ge FY2009 FY2008 FY2007

Total
Borrowing &
Debts

Total Cash

Net
Borrowings
& Debt

Net Debt-To-
Equity
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Ongoing Construction Projects

Project Name Project Type

Singapore:

Ardmore Three at Ardmore Park Private, Residential
Primary Schools at Punggol Place and Anchorvale Link Public, School
Centennia Suites Private, Residential
NUS- Education Resource Centre Public, Institution
Madison Residences Private, Residential
Watten Residences Private, Residential
NUS- Cinnamon and Tembusu Public, Institution




Ongoing Construction Projects
Ardmore Three

Ardmore Three

. Located in Singapore's most desirable residential enclave

. An ultra luxury niche 36-storey development in Ardmore Park.

. A freehold address

. Offers convenient access to the heart of Orchard Road,

. Remains exclusive and retains all privacy, away from the hustle and

bustle of the city.



Ongoing Construction Projects

Primary Schools

Proposed Erection of Primary Schools at:
(1) Punggol Site 18 at Punggol Place.
(2) Sengkang Site 12A at Anchorvale Link

- Punggol Site 18 at Punggol - Sengkang Site 12A at
Place Anchorvale Link



Ongoing Construction Projects
National University of Singapore

NUS University Town
Cinnamon and Tembusu

» Two undergraduate residential colleges - Cinnamon and Tembusu
- Each residential college admitting up to 600 students
- Students will have a choice of living in single rooms or sharing a 6 bedroom suite.
- Equipped with facilities such as theme rooms, multipurpose halls, dining halls, student
lounges and common lounges
- A supportive friendly environment, cultivating spirited communities through
social, educational and cultural interaction.



Ongoing Construction Projects
National University of Singapore

Education Resource Centre,
National University of Singapore (NUS)

» Set against lush surrounding greenery

» Prime location at the heart of the campus

» Research facilities, computer labs, lecture theatres, seminar rooms, e-learning cafes
o Clusters of study spaces

* The pulse of activities at University Town.



Ongoing Construction Projects
Watten Residences

Developer: Sin Heng Chan/ Y Development/ A.C.T. Holdings
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Notable Public Sector Projects
Completed

Primary Schools at Sengkang

Anchor Green, North Vista

Nanyang Polytechnic Jalan Bahar SCDF Rescue Tanah Merah Ferry Terminal Air Traffic Control Tower
Training Centre at Biggin Hill

23



Notable Private Sector Residential Projects
Completed

Turquoise The Marina Collection

Montview The Coast llloura (Old Holland Road)

24



Notable Private Sector Industrial and Commercial Projects
Completed

One°15 Marina Club :
Mustafa Shopping Centre Restoration of Far East

Extension Square

International Business Park Tampines One

25



Ongoing Property Projects

Singapore
Project Name Percentage Location
Holdings

Singapore:

1JV - Lincoln Suites 25% Khiang Guan, off
Newton Rd

2JV — Cityscape @ Farrer Park 35% Mergui Road

3JV - The Boutiq 35% 145 Killiney Road

3JV - Site at 5 Lorong 26 Geylang 45% 5 Lorong 26 Geylang

4JV - MacPherson Green 28 MECPIESET [Rese

3 JV - Camay Court 32% Lorong M, Telok
Kurau Road

1Joint venture with Koh Brothers Group, Heeton Group and Lian Beng Group
2Joint venture with 101 Group and LBH Pte. Ltd.

3Joint venture with Heeton Group and TEE International Group

4Joint venture with Heeton Group, Tee International Group and Zap Piling

26



Lincoln Suites

o Freehold District 11 condominium
o 2 blocks of 30-storey apartment flats

e 175 units in total

o Provision for 1 block of 6-deck level of multi-storey
carpark, 2 levels of sky Terraces, sky gym, swimming
pool

o Located near to Velocity @ Novena Square and United
Square.

o Launched in October 2009
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Cityscape @ Farrer Park

* Freehold condominium located at 10 Mergui Road

e District 8

o Comprises of 250 units with full condo facilities.

» Located near City Square Mall, Mustafa, Velocity @ Novena
Square; United Square and Serangoon Plaza.

* Launched in October 2010
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The Boutiq

Launched in April 2011*

Address

Tenure
Site area

No. of stories :

No. of units

. 145 Killiney Road,

Singapore 239565
(Former Mitre Hotel)

. Freehold
39,972 square feet

2 Blocks of 10-Storey
Apartments

: 130 (comprising 1 to 2

Bedroom Apartment units
and 1 to 3 Bedroom
Penthouses)

* Please refer to SGX announcement dated 20t April — Consortium to soft
launch luxury development at Killiney Road — The Boutiq



Other Property Developments

Camay Court Site at 5 Lorong 26, Geylang
*Freehold *Freehold

eLocated at Lorong M, Telok Kurau Road eLand area of approximately
eLand area of 31,930 square feet 26,625 square feet

*Plot ratio of about 1.4 *Plot ratio of about 2.8

*Used for the development of a residential project *Used for the development of a
residential development.

MacPherson Green

*Freehold

eLocated at 568 & 570 Macpherson Road

eLand area of 66,932 square feet

*Plot ratio of about 2.1

*Used for the development of a residential project.
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Property Development
People’s Republic of China

PRC.:
- Liang Jing Ming Ju Phase 4
First 3 phases were successful and all units are fully

sold
Subjected to approval from the relevant authorities

Phase 4 of approximately 40,000 sgm targeted to
commence in 2011
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Property Development

People’s Republic of China

PRC:
Gaobeidian New Town Shangdong New Area

Entered into a heads of agreement with the
People’s Government of Gaobeidian City on 5
November 2010

Total investment is RMB 16 billion, land size is
8,000 Mu (533.3 hectares)

Entered into a joint venture agreement on 23
March 2011

With Heeton Group and TEE International Group to
invest in the Gaobeidian Project




Property Development

People’s Republic of China

PRC:
Gaobeidian New Town Shangdong New Area

- Attractive location of New City Zone of Gaobeidian City

Situated next to the

Beijing-Shijiazhuang
Expressway and the
Beijing-Shijiazhuang

High-speed Rail el
passenger line, 82 km Beﬁing-ﬁanjh-Hebei‘
from Beijing City 'a!'.'letmpoaitan Circle \

'ljf 14
One of the satellite --.-ﬂ\ﬂ:'?.,_‘_ {
cities surrounding L \Gaoneitant)
Beijing that is RS

o =
earmarked for - ) o % .
e '

development [ oeniSNl




Jit%f'ﬁﬁ‘ﬁﬁﬁuﬁ@%’aﬂfﬂﬁﬁmﬁi TR b LRI X B R

e

A FerherE
aisn ke 11 B
7% N5 e B MO8
FARERIR A AL
34 ShEsdihL, 3T
AT ‘i}lﬂlfﬁ‘-’-‘ﬁ?ﬁ 0
Py 1 e

WA TG AT i

05 7 1 S A e 0
TEN R AR
L PO TR B I
WA B AU 3
o BkRAE I T

AR AR S

BES L QRN G

ﬁuﬁmmﬁﬂm S
_mmm%%ﬁ&&ﬁjr
R T

AR 20004

BT T R e

RIS -

B L
A7) HRBIRLR

A RTSGS T
RO T4
i RBL s
W, HRTLEYER
R, B0 L,

AR ARSI

bl [V 0 VAT

BTN R
PRS- S TE R
1 RSN

FALE N
() EAE k.
AA SRR, BAEoN -

SRR

0 HEE

b, U AR A

BEDNH GELNINE
- BB b i 1F R
AR

il % T

¥, W&#ﬁiﬁm&, :’r::'

E“n‘J 210y ORI
flmﬂ?mmju

IR 3T AT
RN Ty S
W B
'#ﬁ H?Lﬂ%n‘dmﬁ&lr i

3 REREE 2313 Am;ﬁ@&ﬂ

Fwﬂ&&'a B (Tl
WAAET 6 P AT A M MUK
FTHRG DB P Ml

CINLSE ’_i i8S
AEF U CUBHLES 5

(i JoA R WA
BUYE 807 zﬁﬂ.igak,,@iii 1

b
& HOE TN LR
&0 L BT
FARBITR, PR
AL, ISR I
10004827 HEFAR 13
4\3:*:1&9’&1111% jotmj_-'
M AR B (R e A
X, M%ﬂﬁﬂiﬂfﬂﬁh’?‘“
W, TREAR R e
e SR, AR

ruHH‘é’s" L

« AR

BEE+E

B A, SRR T W)
TR B (bl
0 A 7RIS A At b

FORE FAE ZLER RO, AT
ISR 300 FTALLE,

AR ER I BT 22

L AL B B LA g i
B SePobon i AR

BB AH (KRR
- B S A R
% ‘:ﬂri:ﬁ!ﬂﬁ'm

hitﬂilt'ln TR LML sl
O AR R R 5 A
Hmmmmmm i

g w BT
WL R,
LT M B
fEl B WA
B8 e e b T

B B LT e

P RGAREIERY, A

BT LY oA,
LRl e T U
TN B34 M (.

..r-—rﬁ- '

R b, S

FEAT TR A By A
T e b e
AT TS R S
TEPUECA K, B A

fmrﬂmuﬂ AT R, AR 13 r&tﬂéf

S «wmmm-- BB RO 2 IR

SUUBEIAU 2R N W (@08, 7010 A B

Ei ”

B4, LERET i#ﬂﬁl I ’ENL Bk

Rl 5 ANBLASISIEIY ) e

HREESHOGE. it
bl EREEER
AT RN T, TR
HAZERR AT .

P MR H R
S D R
FI7E F S B0k
R S R e
1 | F?i.}sﬂ_.’\ v Sv g
R e, P

AT MR TS

B AR U N, [
O R A ik
PRt s PO T

LRI, !ﬁtﬂﬁﬁ*mﬁ'
[ ‘f;w:vu» f**,rt;s m
Y - RO

E}ﬁ%ﬁ&r+&hmm
AR RO
BOARAT 30 50N, @
P RRTAL T 1000 F
ST Bl A i O
15 HBEA SR
234 378 SR 0, WAL
FrE e A A
GO%EL L th.rm 5
okl



-—--h- ‘
--”Jl ;-—-
l




Corporate Strategies

Continue to tender for projects, in line with general
Construction climate

Pay greater emphasis to public sector construction
activities

Leverage on Group’s strong track record in public sector
projects, healthy balance sheet and low receivables risk

Capitalise on Group'’s certified A1 grading under CW01
category for general building by the BCA to tender for
Public construction projects of unlimited value

Adopt well-calculated approach for property development

Form JVs with reputable partners

Development via JV on Phase 4 of Liang Jing Ming Ju

Development of Gaobeidian New Town Shangdong New
Area




Outlook

« Positive outlook projected by Building and Construction Authority
- Sustained workload from 2010’s steady growth in total construction demand
- Strong economic fundamentals
- Expected continual demand from private sector

o The Group is cautiously optimistic on the outlook of its construction business
in Singapore
- Due to uncertainties in global and domestic economic conditions

- Due to Government’s policies and measures on construction and properties related industries
- Due to inflationary pressure on business operation costs
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